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Q4 2019 HIGHLIGHTS

Market development

AWeak market conditions in OEM markets
AAmericas and APAC continue to be challenging
AEMEA turned to negative organic growth

Growth
A-4% total growth and 5% Aftermarket growth
A Strong focus on new growth initiatives continues

A Additional investments in Product Development and strong
product pipeline in 2020

Performance
AGrowing manufacturing in Mexico, 2 new lines

Alnitiated implementation of global manufacturing footprint
program

ANew sourcing management in place
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FULL YEAR 2019 HIGHLIGHTS

Market development

AWeak market conditions impacting OEM
AGood evolution in EMEA

AChallenging markets in Americas and APAC

Growth
A1% total growth and 11% Aftermarket growth
A Strong focus on new growth initiatives

A Additional investments in Product Development and strong
product pipeline in 2020

Performance

Alnnovation index of 16%*

ARapid capacity adaption to market demand
A32% SKU reduction

A10% space reduction

AGlobal manufacturing footprint program launched

Mobile ||V|ng made €aSYy. *Percent of sales from products launched during the last 36 months A) DOMETIC



Q4 2019 FINANCIAL SUMMARY

Net sales of SEK 3,919 m, -4% total growth NET SALES AND EBIT BEFORE ILA.C
A-9% organic SEKm SEKm
A+4% FX
] 5,000 1,250
A+1% M&A Net sales
4,500 -4%
EBIT before i.a.c. of SEK 298 m, -29% 4,000 1,000
AEBIT margin of 7.6% (10.3%) 3,500
+ Efficiency improvements, capacity reduction and pricing 3,000 750
Lower volumes 2,500 EBIT
Full impact of 25% tariffs 2,000 29% 500
1,500
EBITDA before i.a.c. of SEK 505 m, -10% 1,000 250
. 500
Operating cash flow of SEK 918 m, +7% . .
Q4 2018 Q4 2019
EPS of SEK 0.16. -65% Net sales = Sales growth

I EBIT = EBIT Growth
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FULL YEAR 2019 FINANCIAL SUMMARY

Net sales of SEK 18.503 m, +1% total growth NET SALES AND EBIT BEFORE  |L.A.C
A-7% organic SEKm SEKm
/?\'*'5% FX o000 Neiioa/(l,es -
A+3% M&A
18,000 4,500
EBIT before i.a.c. of SEK 2.435 m, -9% 16,000 4,000
AEBIT margin of 13.2% (14.7%) 14,000 EBIT 3,500
+ Growing Aftermarket 12,000 9% 3,000
+ Efficiency improvements, capacity reduction and pricing 10,000 2,500
Lower OEM volumes 8,000 2,000
Tariff impact 6,000 1,500
4,000 1,000
EBITDA before i.a.c. of SEK 3,252 m, +2% 2000 500
0 0
Operating cash flow of SEK 3,721 m, +42% 2018 2019

Net sales == Sales growth
I EBIT = EBIT Growth

EPS of SEK 4.48 -16%
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BUSINESS AREA DEVELOPMENT

RV

10,000
9,500
9,000
8,500
8,000
7,500

-1%
(-6% CC)

7,000
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6,000
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Sep Dec Mar Jun Sep Dec
2018 2019

Actual currency rolling 12 months

CPV

2,200
2,150
2,100
2,050
2,000
1,950
1,900
1,850

-1%
(-4% CC)

1,800
Dec Mar Jun

2017

RETAIL & LODGING
2,000

1,800
1,600
1,400

1,200

Sep Dec Mar Jun Sep Dec
2018 2019

+3%
(-1% CC)

1,000
Dec Mar Jun

2017

*Full year split

Sep Dec Mar Jun Sep Dec
2018 2019

SALES SPLIT,
BUSINESS AREA ~

RV, 52% (53%)
Marine, 27% (26%)
CPV, 12% (12%)
Retail, 7% (7%)
Lodging, 2% (2%)
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APPLICATION AREAS

FOOD & BEVERAGE -9% CLIMATE +5% SALES SPLIT, )
(-13% CC) (0% CC) APPLICATION AREA
6,000 8,000
5500 7,800
7,600
5,000
7,400
4,500 7,200
4,000 7,000
Dec Mar Jun Sep Dec Mar Jun Sep Dec Dec Mar Jun Sep Dec Mar Jun Sep Dec
2017 2018 2019 2017 2018 2019
POWER & CONTROL +7% OTHER APPLICATIONS +8% Food & Beverage, 28% (31%)
(0% CC) (3% CC) Climate, 43% (41%)
4,500 1,500 Power & Control, 21% (20%)
gggg 1,400 Other applications, 8% (7%)
3,000 1,300
2,500 1,200
2,000 1,100
1,500
1,000 1,000
500 900
Dec Mar Jun Sep Dec Mar Jun Sep Dec Dec Mar Jun Sep Dec Mar Jun Sep Dec
2017 2018 2019 2017 2018 2019
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SALES GROWTH IN CONSTANT CURRENCY

Growth

40%
36%

32%
28%
24%
20%
16%
12%
8%
4%
0% j - l e .

-4%
-8%

-12%

Q42017 Q12018
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Q22018 Q32018 Q42018 Q12019 Q22019

Organic [l M&A net

= Net Sales, rolling 12 months

Q32019

Q42019

SEKm
20,000
19,000
18,000
17,000
16,000
15,000
14,000
13,000
12,000
11,000
10,000
9,000

A Average quarterly organic growth
of 1% Q4 177 Q4 19
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EBIT AND EBIT MARGIN BEFORE |A.C

A 1.5% point EBIT margin decline

0, 0, 0
EBIT RUN RATE 13.2% (14.7%) i (92 T

SEKm ’

EBIT margin
1,200 18%
1,050 17%
900 16%
750 15%
600 /_\ 14%
450 13%
300 12%
150 11%

10%

Q42017 Q12018 Q22018 Q32018 Q42018 Q12019 Q22019 Q32019 Q42019

EBIT == EBIT margin, rolling 12 months
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LEADING INNOVATION

Dometic CFX 3 Mobile Cooler Dometic Dust Reduction System
A The Dometic CFX3 freezes down to i 22 °C /1 7 °F while A Dramatically reduces the amount of dust entering the
using less power than a 60 W lightbulb. caravan and begins working automatically when the vehicle
is in motion.

A Connect to the 12V/24V DC outlet in your vehicle to roam
free without worry.

A Actively monitors battery power and turns itself off when low
voltage is detected.
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AMERICAS

Net sales of SEK 2,010 m, -12% organic NET SALES AND EBIT MARGIN BEFORE IA.C.

AFood & Beverage reported negative growth 2,800 21.0%
driven by weak refrigeration. Strong growth
for mobile cooling.

2400 —— _ — — 18.0%

AClimate reported negative growth due to OEM, 67% 2,000 — 15.0%
weak climate control and awnings. AM, 33%
) _ 1,600 - 12.0%
APower & Control reported negative growth
driven by weak development for steering 1,200 - 9.0%
' systems. Wyl B B B B BEEE w
AOther Applications reported strong growth.
400 -~ — — — — — — — — -30% 4
= . 0 0.0%
. Il Americas, 51% 04 Q1 02 Q3 Q4 QL Q2 Q3 Q4 °
EBIT beforei.a.c. of SEK 143 m, -39% Rest of Group, 49% 17 18 18 18 18 19 19 19 19

Net sales == EBIT margin

AEBIT Margin of 7.1% (10.8%)
+ Adjustment of cost base

I Volume decline in OEM
T Additional tariffs

,
r"_*/ 4R T
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EMEA

Net sales of SEK 1,449 m, -4% organic

AFood & Beverage reported negative growth due
to weak sales for refrigeration and mobile
cooling.

AClimate reported strong growth, driven by climate
control.

APower & Control reported strong growth, driven
by new product launches.

AOther Applications reported strong growth.

EBIT before i.a.c. of SEK 59 m, -31%
AEBIT Margin of 4.1% (6.1%)
+ Efficiency improvements
+ Pricing
Volume decline
FX

OEM, 59%
AM, 41%

Il EMEA, 37%
Rest of Group, 63%

NET SALES AND EBIT MARGIN BEFORE IA.C.
2,400 24.0%
2,100 21.0%
1,800 18.0%

1,500
1,200
900
600
300

0

15.0%

12.0%

9.0%

6.0%

3.0%

0.0%

Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

17 18

Net sales

18 18 18 19

== EBIT margin

19

19 19
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